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Exhibit 99.2
VOTE BY INTERNET - Www.proxyvete.com —
Use the Internet to tranamit your voting instructions and for electronic dalivery of
Information. Vete by 11:59 P.M. ET on 05/28/2020, Have your proxy card Ih hand when
vou aceess the wab sita and follow the instructions to abtain your records and to craata
an elsctronic voting instruction farm. -
T0P SHIPS INC. ELECTRONIC DELIVERY OF FUTURE PROXY MATERIALS
7 VAS. SOFIAS & MEG. ALEXANDROU STR. If you would like to reduce the costs Incumed by our company In malling proxy materials
HMARDUSSI 15124 you can censent to recsiving all future proxy statements, proxy cards and annual report
ATHENS, GREECE alactronically vie s-mail or the Internet. To sign up for electronic delivery, please follo - -

the instructions above to vote using the Internet and, when prompted, indicate that you

agres to receive or access proxy matarials electronically in future vears.

John Sample VOTE BY MAIL
1234 ANYWHERE STREET ks

ANY CITY, ON A1A 1A1

NY 11717,

A A A A A A A

Mark, sign and date your proxy card and return itin the postage-paid envalope we have
provided or retum It to Vote Processing, o/o Broadrdge, 51 Mercedes Way, Edgewaood,

. ok
Investor Address Line 1 VOTE BY PHONE - 1-800-690-6903

Investor Address Line 2 o | Yse any touch-tone telephone to transmit your voting instructions. Vete by 1158 PM.ET| ——
Investor Address Line 3 = = = | 0N O5/28/2020. Have your proxy card (n hand when you call and then follow the —
Investor Address Line &4 instructions.

Investor Address Line 5

CONTROL # —3|0000000000000000

NAME

THE COMPANY NAME INC. - COMMON SHARES 123,456,789,012.12345
THE COMPANY NAME INC. - CLASS A 123,456,789,012.12345
THE COMPANY NAME INC. - CLASS B 123,456,789,012.12345
THE COMPANY NAME INC. - CLASS C 123,456,789,012.12345
THE COMPANY NAME INC. - CLASS D 123,456,789,012.12345
THE COMPANY NAME INC. - CLASS E 123,456,789,012.12345
THE COMPANY NAME INC. - CLASS F 123,456,789,012.12345
THE COMPANY NAME INC, - 401 K 123,456,789,012.12345
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TO VOTE, MARK BLOCKS BELOW IN BLUE OR BLACK INK AS FOLLOWS:

KEEP THIS PORTION FOR YOUR RECORDS

THIS PROXY CARD I5 VALID ONLY WHEN SIGNED AND DATED.

DETACH AND RETURN THIS PORTION ONLY

For  Withhold For All To withhold authority to vote for any
All All Except individual nominea(s), marl "For All
The Board of Directors recommends you vote FOR Eﬁﬁ?ﬁ;u(.ﬁ““n,\“"’}ﬁg 111- ,-?(, n#,’”’:,,\l;_(s) ox- ha =4
the following: i
o 0O O =
=1
1. To elect two Clase I Directors to serve until =
the 2025 Annual Meeting of Shareholders: =
=
Nominces =
=
01 Evangelos J. Pistiolis 02 Btavros Emmanue]
The Board of Directors recommends you vote FOR proposals 2 and 3. For Against  Abstain
2  To ratify the appointment of Deloitte Certified Public Accountants S.A., sz the Company's independent auditors D D D
for the fiscal year ending December 31, 2020
2  To spprove ong or more amgndments to the Company's Amended and Restated Articles of .Tl'morﬁmrat'inn to effect D D D
one or more reverse stock splits of the Company’ s issued common shares at a ratio of not less than one-for-two
and not more than one-for-25 and in the ag%rsgate at @ ratio of not more than one-for-25, inclusive, with the
exact ratio Lo be el al & whale number within Lhis range to be determined by the Company's board of
dirsctors.
NOTE: To trensact such other businsss as may properly come before the mesting or any adjournment thereof
Please sign exactly as your navnaﬁs)_ appear () hereon, When signing as attorney, executor, administrator, or other fiduciary,
please give full title as such. Joint owners should each sign personally. A1l holders must sign. If a corporation or
partnership, plesse sign in full corporate or partnership nsme, by suthorized officer.
SHARES
‘ ‘ | CUSIP #
JoB # SEQUENCE #

Signature [PLEASE SIGN WITHIN BOX] Date Signature {Joint Owners)

4/23/2020, 4:27 PM
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Important Notice Regarding the Availability of Proxy Materials for the Annual Meeting: The Notice & Proxy Statement isfare available at
www. prox yvote.com

TOP SHIPS INC.
Annual Meeting of Shareholders
May 29, 2020 10:00 AM
This proxy is solicited by the Board of Directors

The shareholder(s) hereby appoint(s) Evangelos Pistiolis and Alexandros Tsirikos, or either of them, as proxies,
each with the power to appoint his substitute, and hereby authorizes them to represent and to vote, as
designated on the reverse side of this ballot, all of the shares of common stock of TOP SHIPS INC. that the
shareholder(s) are entitled to vote at the Annual Meeting of Shareholder(s) to be held at 10:00 AM, Local Time
on May 29, 2020, at the offices of Central Mare Inc., 1 Vas Sofias & Meg Alexandrou Str, Maroussi Athens 151
24 Greece, and any adjournment or postponement thereof.

This proxy, when properly executed, will be voted in the manner directed herein. If no such direction is
made, this proxy will be voted in accordance with the Board of Directors’ recommendations.

AL0118

Z_2

D00457852

Continued and to be signed on reverse side

2 of 2 4/23/2020, 4:27 PM



